$*/25,(7%

$\ XQWP LHQ\R GH $]XD WH
SRMFIRQD HQ HO 6LW DS
0 XQLFLSDO

GH ' LFLHP EWH ( O$\ XQWP LHQR GH $] XD KD
@IWGR XQ DVFHQVR VLJQUIFDWR HQ HO 6MMP D GH
ORQWRWHR CGH ® $GPIQMADFlyQ 3~EQFD 0 XQIFLSDO
6,60 $3 0 XQIFISDO D®DQ DQGR HOTXIQR OXJDU HQ HO
WDQNQJ  WHILIRQDO ( VW DYDQFH WHIBIND HO HVIXHU R \
FRP SWRP VR GH @ D®D@D HQ i LHDV FOYH GH JHWYQ
P XQIFLSDO

/ D P HWRWD HQ @ SRVIFly Q GHO$\ XQUP HQWR GH $] XD HQ
HW VIWMP D HV XQ WHFRQRFIP IHQR DO WDEDNR DUGXR
WHD@Q DGR HQ GLYHU/DV i LHDV GH JHWQ LMD \
VHU'IFIRV P XQIFISDBN ( WM ®RIWR QR VRR GHWEFD HO
GHVHP SHXR GH $] XD D QLYHOUHJLRQDO VIQR TXH VBP ELpQ
FROMEX\H DO IRUDGIFIP IHQR GH @ DGP LQMADFly Q
S~EQFD GRFDOHQ HOSDtV



JQDXJXWDFLLQ GH @ 3M]D (0O7UzQIX® HQ HO
VHRVRU HO+ R\ VR

GH GIFLHP EWH GH (Q XQ HP RWYR \ VLJQULFDWYR DFVR HO$\ XQUBP LHQWR GH
$] XD GHWY IRWP D® HOM LODXIXWDGED @ 3 M| D ( O7Ui QIX®R XQ QXHYR HVSDFIR GH
WHFUHDFly Q \  FRQYLYHQFID XELFDGR HQ HOEDWR ( O3WGR HVSHFtILFDP HQM HQ HO
VHRRU( O+ R\ R

( OHYHQR FRQW FRQ @ SUHVHQFID GHOD®DM@H 5 DIDHO+ IGDAR @&V WHIIGRUHV ( XUV
ODWV 5DIDHO &RWFIQR %DURAD *RQYi ®] |\ -KRODWQ -RUH \ RWRV
IXQFIRQDURV DV \ GH @ $BD@D ' XWQM VX LOMUHQFlyQ HOWHILGRU ( XUV 0 DRV
LHVDOY @ [P SRUBQFLD GH HWB SM] D FRP R XQ DSRUM VLJ QULIFDWYR D @ VHI XUGDG GHO
VHRVRU 2( VWB REWD LHSUHVHOW XQ JWDQ DYDQFH SDWD QXHWD FRP XQIGDG \ D TXH VX
GIVHXR \ XELFDFly Q HVMADWJLFD FRQWEXILU Q D SUHYHQU DFVRV GHOFWYRV EUQGDQGR
WDQTXLAGDG D @V IDP LADV GH @ ] RQD®*  H[ SWHVY

3RU VX SDUM HOD®D@H 5 DIDHO+IGDAR P DQUHWY VX VDW/IDFFly Q DOHQWHI DU XQ
HVSDFIR GH JWDQ YDARU SDWD @RV HVIGHQWV GHOEDWR 2+ R\ GHVSHGIP RV HODXR FRQ
DP RU HQWHJ DQGR XQ OXWJ DUTXH VIP ER@ D SLIRIWHVR \ XQIGDG ( V XQD S®] D SHTXHXD
HQ WP DxR SHWR LQP HQVD HQ VLJQULFDGR SDWD HWB TXHUGD FRP XQIGDG DILLPy

HP RFLRQDGR

0 V TXH XQD REWD GH HP EH@HFLP IHQR @ 3 @] D ( O7 Ui QIX® HSUHVHQWD XQ VtP ER®
GH GHVDUR@R LOMIWDFlyQ \ FRP SWRP IVR FRQ @ VHIXUGDG \ HOEIHQHWERU GH @RV
FLXGDGDQRV ( VWM QXHYR HVSDFLR UHDILLP D HOFRP SLRP LVR GHO$\ XQWP LHQWR GH $] XD
FRQ @ WDQVIRWP DFlyQ\ P HNVRWD GH BV HQRUDRV XUEDQRV













































